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Instructions:

Corefﬁ”g read ALL o[uestions before onswering.
Answer ALL the o[uestions.
Write |egi|o|3 and |or‘esent your work neot|3.

Quest.ion /

List the five charact.eristics of successful enlrepreneurs. (D)



Quest.ion 2

Match column A with column B, write the correct letter in the

answer column. (5)
Column A Answer Column B
21 A SMME a) A business that em|o|033
hundreds oﬂoeop|e and sells
Soods and services on a |or9e
scale.
22 An VAT |o] A record of all the business’
transactions or business dedls
23 A t,r‘ocling c)] A tax You pay on the 8ooc|s
business and services you buH.
2L Accounting cl) A business that makes a
records Proﬁt b-j se||in3 goods that it
as made.
25 A |c1r‘ge e] A term given to small, medium
business and micro-businesses
Question 3

Indicate whether the fé”owing statements are True or False |03

ticking the correct answer.

(%)

Statement

Tr‘ue FGlSG

3./ Pick and Pcud Is an exomP|e of an informal business.

32 A wholesdler bu-js goods in smaller clucmtities from
the manufacturers and then sells them to shoPs.

3.3 Formal businesses oft.en Provicle 0|o|oor‘tunities for

their workers to learn new skills and be Pr‘omoted
Lo better‘Jolos.

3L SWOT stands for setting, weaknesses,
oPPor‘tunities and threats.

35 A needs ancﬂgsis is a research to find out. what
the needs of the |oe0|o|e or communitH are.




Quest.ion L

Ll Write a Par‘agr‘oph eX|o|oining the effect of COVID-I9 on formadl

businesses. (6)

[.2 Suggest 3 ways in which the SA gover‘nment can he||o businesses
out of the COVID-/9 situation. (6)

Quest.ion

Read the case stucllj below and then answer the questions.

SETTING UP A WELDING BUSINESS

B. Bob is about. t.o set. up @ business monufécturing and se||ing window-
frames, door—ff‘ames, |our‘8|ar‘—|oor‘s, braai-st.ands, etc. His financidl
bcckground is not a good one. He is a welder himself and has a gr‘eat

dedl ofexperience in we|o|in8. He has consulted Yyou and asked you to

he|P him do a SWOT ona|ﬂsis of his business idea. He intends to emP|03




three other |oe0|o|e to he||o him in his we|c|in3 business and P|ans to sell
his Pr‘oducts at a |ou33 hardware market P|oce N Moﬁkeng cit3 cenlre.

This hardware market is very |00|ou|c1r‘ in North West. Province.

O] Do aSWOT ono|83is for B. Bob for his idea. (4)
S W
O T

52 EX|o|oin ways in which B. Bob could utilise the str‘engths and

opportunities in order to make a success of his business. (4)

Quest.ion 6

Ina sing|e Por‘ogr‘oph, differentiat.e bet ween a need and a want, and in

each case exemP|if9. (5)



Quest.ion 7

11  With the aid or he|P ofexomp|es, exP|c1in what a service business
IS. (L)

12 Give ONE exom|o|e of an informal business in South Africa and 3ive

reasons whﬁ Yyou think thea are classified as informal business. (5)



